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CONTEXT AND HISTORY

2010
 New regulatory frame
« Act n° 12.351

_ Brazilian legal pre-salt polygon
_ Production Sharing Agreements

2013
* PPSA start-up

* 1t production sharing bid
* Libra PSA

2022: 19 sighed PSAs
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PRODUCTION SHARING BIDDING ROUNDS
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Oil Share Bonus

Year Round Block Operator (%) (Mi RS)
2013 1 Libra Petrobras 41,65 15.000
Entorno de Sapinhoa Petrobras 80,00 200

2 Norte de Carcara Equinor 67,12 3.000

5017 Sul de Gato do Mato Shell 11,53 100
Peroba Petrobras 76,96 2.000

3 Alto de Cabo Frio Central Petrobras 75,86 350

Alto de Cabo Frio Oeste  Shell 22,87 500

Uirapuru Petrobras 75,49 2.650

4  Dois Irmaos Petrobras 16,43 400

Trés Marias Petrobras 49,95 100

2018 SO de Tartaruga Verde Petrobras 10,01 100
. Saturno Shell 70,20 3.125

Tita ExxonMobil 23,49 3.125

Pau-Brasil BP 63,79 500

6 Aram Petrobras 29,96 5.050

2019 VECO1 Buzios Petrobras 23,24  68.194
Itapu Petrobras 18,15 1.766

1021 VECO? A”ca|.ou Petrobras 31,68 4.002
Sepia Petrobras 37,43 7.138

VECO: Transfer of Right Surplus

6 PSAs bidding rounds

2 Transfer of Rights Surplus bidding rounds

Billion117 RS in signing bonus

11 areas in exploratory phase
8 fields in development phase

6 fields in production

11 FPSOs in operation
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PRODUCTION SHARING AGREEMENTS

-
.—*—'—
-
-

_ALTO-DE CABO
~ FRIO OESTE

TARTARUGA “
VERDE

SUDOESTE ~| ,7/ALTO DE CABO
- FRIO CENTRAL

MERO
(LIBRA)

TITA

SUL DE GATO
DO MATO

SATURNO

ENTORNO DE
SAPINHOA

:I PEROBA

- e it 4

Promoted and Organized by:




COMPANIES AND CONSORTIUMS

e 19 consortiums

* 15 companies

* 5 operators

+ PPSA (Brazilian State
representative)




OIL & GAS PRODUCTION unN/22)

Oil 2030
122.000 bpd 3,650 kbpd
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RESULTS FOR THE BRAZILIAN STATE (JuN/22
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[£] 2020 | R$ 625.316.546,39

2013 Sapinhoa RS 847.005 . Jazida Compartilhada
[ 2021 | R$1218.376.45518 2019 Sapinhod RS 108.218.572,29 i 8,32% ®Szpinhics
B 2022 | R$1376.100.601.58 2019 Tartaruga Verde RS 210.839.491,40 [ 16,21% ®Tartarugs Verce
R$ 3.990.428.251,29

m $ 2020 Tartaruga Verde RS 76.435.9892,03 ' 5,87%
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Note: Financial results are directly allocated to the Fundo Social (a special Federal Government fund).



LESSONS LEARNED

* Leading the operating committees
1. The role of PPSA o ,
* (Cost recognition/recuperation

* PSAs

2. Unitizations o
* Non-contracted areas within the pre-salt polygon

, * Improvements
3. Contract evolution , , ,
* New interpretations, when applicable

* SGPP

4. Cost recognition process , ,
* (Continuous improvement

5. Negotiated solutions for * Aligned interests (successful projects)
complex problems * Collaborative approach
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EXAMPLES OF CONTINUOUS IMPROVEMENT

PPSA Average ResponseTime Average Time for Cost Recognition

for Ballots and AFEs 45
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FINAL REMARKS

Since the 15t agreement signed in 2013, PSAs proved to be:

 viable and efficient to capture the huge opportunities in the Brazilian pre-salt polygon;
 attractive for some of the major oil companies in the world;

» a driving force to create value for the Brazilian people.

Keeping a dynamic process of identifying and reusing lessons learned was key for the results
achieved so far, but it is even more important to foment sustainable gains in the future.
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INSTITUTO
BRASILEIRO DE
PETROLEO E GAS

| (S

CONECTAR TODA A INDUSTRIA PARA IR CADA VEZ MAIS LONGE.
ISSO GERA ENERGIA.

ORONONORO

/ibpbr  @ibp_br @ibp_br /ibpbr /ibpbr

ibp.org.br | #lssoGeraEnergia




