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Brazil plays arelevant role in the Global Upstream Sector
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The Brazilian production will continue to increase in
the medium term...
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What is coming?
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5th PPSA Oil Tender
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. 78,5 Million Barrels Forecasted (Oil)

Volume to be

Volume to be loaded

31 potential bidders

LoT LOT OIL/FPSO loaded in 2025  between 2026 and Feb/27
(thousand barrels) (thousand barrels)

1 Mero/Guanabara’ 14.000
2 Mero/Sepetiba’ 14.000
3 Mero D. de Caxias' 14.000

Mero/Alex. Gusmao? 1.500 13.500
4 and Mero/FR? 2.500
5 Buzios® 3.500
6 Itapu® 1.500 5.000
7 Sépia® 3.000 2.000
8 Bacalhau® 1.000 3.000

TOTAL 7.000 71.500




What announcements might be expected in 20257
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3'd Cycle PSA Open Acreage
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to be offered
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approved by
ANP, is being
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TCU (Federal
Court of
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1st PPSA Gas Tender

Depending on the outcome of negotiations with SIE
and SIP owners to access the infrastructure
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Non-Contracted Area Oil Auction .

Mero -3,5%
Atapu-0,95%
Tupi-0,551%

The government is drafting
a new bill to sell all the oil
curvelreserves

Feb/2025 Prod: 13,000 bpdA




#The Production Sharing
Contracts




About PPSA

PPSA is a state owned company, linked to the Ministry of Mines and Energy (MME)
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The Production Sharing Contracts in numbers

Largest Oil Producers — Jan 2025
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PSA’s results for the Brazilian Society

PPSA Oil Production Forecast (kbpd)
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#The urgency need of
reserves replacement
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The number of exploratory wells being drilled is declining

Offshore Exploratory Wells Drilled
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Reserves replacement is mandatory

Brazil has been very successful in reserves replacement to date, but the challenge ahead is greater (low materiality in pre-salt discoveries)
Let's remember that over 1.2 billion barrels are produced annually
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If reserves are
not replaced,
by mid-2030
Brazil will be
iImporting
crude oil
again

We need to open
the new frontier
areas (Equatorial
Margin, Pelotas
basin etc)
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