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World’s top class reservoirs

WELL PRODUCTIVITY /
100,000 —
Brazil
-~ | | ’subsalt
10,000 Saudi Arabia * 3 Caspian Sea
Libya —&
4 Nigeria ‘%
1,000 y |

> enezuela i

E Russia

100
Canada *- ~
¢
L o US

1 [ I I [ I I I I I I
1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020

* Sandrea and Goddard, 2016, New reservoir-quality index forecasts field well-productivity worldwide, Oil & Gas Journal, 7 p



The increasing importance of the pre-salt for Brazil

producao de petréleo em milhdes de barris de oleo por dia
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Our history

e W regulatory
mark: Production
Sharing Regime

° Pre-Sal Petroleo is
established.

® 12 Production

Sharing bidding
round is carried out

(Libra)

2017

292 and 32 production
sharing bidding are
carried out. More 6
PSAS

Pre-Sal Petroleo is
authorized to
directly
comercialize
Government's
owned ol

o 4° and 52 production

sharing bidding are
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PPSA: Our Foundation

Management
of production
sharing
agreements

Representation of the
Federal Government in
the Production
Individualization
Agreements
(unitization)

Commercialization of
the Federal
Government's oil and
gas share



Our portfolio

14 Production Sharing Agreements

22 Unitization Agreements

Oil trade: Mero, Sapinhoa and Lula fields



Some of our legal obligations

To monitor and audit
E&P projects

> Our daily activities are

based on:
1. Standardization
To comply with the . 2. Simplification
@ restpractices o (@ N el "
technically and the oil and gas : : 3. Transparenc
economically industry nvestiments ) Y
E&P plans

©

To defend the Government’s
interests in the Operating
Committees



Academic Background

High performance team
Average experience in the oil & gas industry: 31 years v
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Experience in the oil and gas industry
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Production follow up

Each barrel matters

Technology inovation

Intensive partnership with consortia aiming at inovation

Pilot plant for testing new gas membranes



Production Sharing Agreement Cost
Recognition Management System (SGPP)

Significant time reduction in the cost recognition process

Gain in data validation: from 4 days to 4 minutes

Higher confiability

A unique data base for the Brazilian pre-salt
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Estimated production from the 14 PSAs for 2028

2 million

barrels of oil/day

Government’s share
250,000 barrels of oil/day




Estimated production curve for the 14 PSAs until 2028
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Methodology

« 80% exploration success rate

rate

« The 14 projects should

produce their first oil by 2028



Investment forecast until 2028
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Concluding remarks

We know our business. We have a high performance team

We have an excellent relationship with operators and non-operators
We have the necessary resources to manage the different PSAs

We work hard to improve the

recovery factor and profitability
of each contract

The success of the investors is our success
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